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Based on risk-adjusted returns of 226 Real Estate funds
as of 6/30/2023

The Net Lease Real Estate ETF (NETL) is the first and only exchange traded fund dedicated to the publicly Key Facts
traded net lease REIT sector. The fund seeks to track the performance, before fees and expenses, of the

Fundamental Income Net Lease Real Estate Index. NETL follows a passive, rules-based methodology, — Ticker NETL
calculated by NASDAQ, designed to generate total return with monthly income.
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Exchange NYSE Arca
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Inception Date 3/21/2019
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single-tenant real estate with the stability of escalating, long-term leases.
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high-quality, credit worthy tenants NETLXT
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provide a level of protection against inflation Number of Holdings 29
3. Potential yield premium and seeking greater long-term appreciation relative to 30-Day SEC Yield 5.59%
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Agree Realty (ADC) 40

The chart relects a hypothetical $10,000 investment and assumes reinvestment of dividends and capital gains.

Fund expenses, including mangaement fees were deducted. Past performance is not a guarantee of future results. Holdings are subject to change
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Performance (as of 6/30/23) 3 mo. YTD Tyr 3yr Since Inception
NAV -2.62 -252 -1.82 7.33 3.47
Market Price -217 -276 -150 7.40 355

Performance quoted represents past performance, which is no guarantee of future results. Investment return and principal value will fluctuate, so you may
have a gain or loss when shares are sold. Current performance may be higher or lower than that quoted. Performance data current to the most recent
month-end can be obtained by calling 800-617-0004 or by visiting netleaseetf.com. Performance for periods greater than one year are annualized.

Fundamental Income Net Lease Real Estate Index

The Fundamental Income Net Lease Real Estate Index (NETLXT) seeks to help define and track the performance of the rapidly growing U.S. listed net
lease real estate sector. The Index identifies real estate companies, including real estate investment trusts (REITs), screens each real estate company
for property type and tenant, and assigns only those companies identified as net lease to the index. The Index also places important limitations on
concentration in any one constituent or tenant ensuring diversified access to the sector.

About Fundamental Income

Drawing on extensive institutional experience in net lease real estate, credit, and capital markets, Fundamental Income was founded to identify and
create investment strategies rooted in solid, understandable fundamentals that are expected to generate sustainable income with predictable
growth. The firm'’s principals have extensive experience in net lease real estate, capital markets and credit opportunities. Fundamental Income,
through its proprietary public index, the Fundamental Income Net Lease Real Estate Index (NETLXT), calculated by NASDAQ, serves as the index provid-
er to the NETLease Corporate Real Estate ETF (NYSE Arca: NETL). We partner with what we believe are best-in-class firms to democratize the public net
lease sector in a diversified, transparent, and tradable manner.

Disclosures

Carefully consider the Fund'’s investment objectives, risk factors, charges and expenses before investing. This and additional information can be
found in the Fund'’s prospectus, which may be obtained by visiting www.netleaseetf.com. Read the prospectus carefully before investing.

Investments involve risk. Principal loss is possible. The fund may trade at a premium or discount to NAV. Shares of any ETF are bought and sold at market
price (not NAV) and are not individually redeemed from the Fund. Brokerage commissions will reduce returns. The Index, and consequently the Fund, is
expected to concentrate its investments in real estate companies. As a result, the value of the Fund'’s shares may rise and fall more than the value of
shares of a fund that invests in securities of companies in a broader range of industries.

Investments in real estate companies and REITs involve unique risks, including limited financial resources, they may trade less frequently and in limited
volume, and they may be more volatile than other securities. In addition, securities in the real estate sector are subject to certain risks associated with
direct ownership of real estate and the risk that the value of their underlying real estate may go down. Companies in the Net Lease Real Estate sector
may be affected by unique factors related to leasing properties to single tenants, including dependence on the financial performance of its’ tenants
and lease terms related to rent escalations based on economic measurements. The fund may invest in foreign securities which involves political,
economic and currency risks, differences in accounting methods and greater volatility. Investments in small and mid-sized companies have historically
been subject to greater investment risk than large company stocks.

Fundamental Income Net Lease Real Estate Index is a rules-based index that tracks the performance of the US. listed net lease real estate sector. The
Index identifies real estate companies, including real estate investment trusts (REITs), screens each real estate company for property type and tenant,
and assigns only those companies identified as net lease to the index. It is not possible to invest directly in an index.

Exchange Traded Concepts, LLC serves as the investment advisor. Fundamental Income serves as the index provider. The Fund is distributed by Quasar
Distributors, LLC which is not affiliated with Fundamental Income, Exchange Traded Concepts, LLC or any of their affiliates.

The 30-Day SEC yield is a standardized yield calculation based on the most recent 30-day period covered by the fund's filings with the SEC. The yield
figure reflects dividends and interest earned during the period after the deduction of the fund's expenses.

©2023 Morningstar, Inc. All rights reserved. The Morningstar information contained herein: (1) is proprietary to Morningstar and/or its content providers;
(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of this information.

Morningstar Percentile Rankings are based on the average annual total returns of the funds in the category for the periods stated. They do not
include sales charges or redemption fees but do include operating expenses and the reinvestment of dividends and capital gains distributions.
Share class rankings vary due to different expenses. If sales charges or redemption fees were included, total returns would be lower. For each fund
with at least a three-year history, Morningstar calculates a Morningstar Rating™ used to rank the fund against other funds in the same category. It
is calculated based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a fund’s monthly excess performance, without
any adjustments for loads (front-end, deferred, or redemption fees), placing more emphasis on downward variations and rewarding consistent
performance.

Exchange-traded funds and open-ended mutual funds are considered a single population for comparative purposes. The top 10% of funds in each
category receive 5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars and the bottom 10% receive 1 star.
(Each share class is counted as a fraction of one fund within this scale and rated separately, which may cause slight variations in the distribution
percentages.) The Morningstar Rating™ for the overall period is 5 stars among 232 Real Estate funds and is based on a Morningstar Risk-Adjusted Return
measure. The Overall Morningstar Rating™ for a fund is derived from a weighted average of the performance figures associated with its three-, five-
and ten-year (if applicable) Morningstar Rating™ metrics.
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